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of value is mere delusion. All we actually have is but a variety of 
individual values and relative differences between utilities, where- 
from exchange arises. But surely Professor Ricca Salerno must 
admit that when the fundamental phenomenon, upon which all the 
others are made to depend, is reduced to an expression so vague and 
inconsistent, and when its objectiveness, moreover, is absolutely 
denied, the situation is not inspiring. If his view were true, what 
would become of the whole science of economics ? 

Lastly, the interpretation which Ricca Salerno gives of the historic 
evolution of economic conditions, while ingenious, would seem to 
require a much ampler treatment, and a better support of historical 
investigation. Although diverging from Loria's, it unmistakably has 
some points of contact with it ; and, on this account a comparison 
of the two interpretations would be advisable. 

But all the queries one may sincerely raise can in no degree 
diminish the importance of Ricca Salerno's researches. These may 
leave the everlasting question of value still open, but they certainly 
furnish what may without the least exaggeration be called the best 
scientific contribution of our day to its solution. jj go r abbeno 
University of Modena. 

Ecottomics and Socialism. A Demonstration of the Cause and 
Cure of Trade Depressions and National Poverty. By F. M. 
Laycock, LL.B. London, Swan Sonnenschein & Co., 1895. — 
390 pp. 

This book reviews the more fundamental principles of economics 
for the purpose of testing the claims of socialism, on the one hand, and 
of the single tax, on the other. A primary object of the work is to 
point out the contrast between these two ideas, and to establish 
the fallacy of socialism and the beneficence of the single tax. The 
author believes in a natural and individualistic system of industry ; 
and his view of what may be realized under such a system is intensely 
optimistic : " If, then, mankind pays each man, as nearly as it 
can judge, according to the service he renders, it follows that, with 
equality of opportunity, he who receives most renders most service." 
This result, he admits, is not yet realized ; but he contends that it 
may be gradually approached if the civil power shall be so exercised 
as to ensure the necessary equality of opportunity, and that the 
most important measure tending in this direction is the concentra- 
tion of all taxes into a tax on land. 
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There is a passage which seems to imply that the virtual confisca- 
tion — the direct seizure of rent for the benefit of the state — which 
is to some an essential part of the scheme, is, in the author's plan, 
to be at least partly avoided. Owners are to be paid for the portion 
of land value itself that they really own : the boldest spoliation of 
the landlord class is apparently not to be practiced. The burden of 
the argument is that, when once introduced, the land tax will operate 
as a remedy for trade depressions and for natural poverty ; and that, 
in its continuous working, rather than in its introduction, it will be 
in harmony with ethical principles. 

As the ordinary plea for the single tax fails in its endeavor to 
justify morally the spoliation involved in seizing rent, this argument 
fails on the more practical side. It does not show how spoliation 
could, in practice, be wholly avoided ; and to the average reader it 
probably does not show that the tax, if it could be imposed without 
robbing the land-owners, would, as a result, relieve poverty. 

J. B. Clark. 

Report of the Massachusetts Board to Investigate the Subject of 
the Unemployed. Davis R. Dewey, David F. Moreland, Haven 
C. Perham, Commissioners. Boston, 1895. 

This document of nearly 800 pages (House Doc, No. 50), sub- 
mitted by the commissioners in January and February, 1895, is an 
excellent piece of work in social investigation. It is not too much 
to say that thus far it is something of a classic on the subject. 

Part I of the Report deals with measures adopted in the winter 
of 1893-94 for the relief of the unemployed in cities and towns 
of Massachusetts and elsewhere. A brief summary of methods and 
results is given for the five different agencies officiating in relief 
work: 

1. Special relief committees. In most communities the applicants 
for relief were almost wholly of the unskilled-labor class. Taking 
the applicants in the mass, with proper exceptions, " they were eco- 
nomically inefficient members of society." Relief by citizens' relief 
committees was given on investigation to resident applicants only; 
non-residents were cared for by the public poor authorities. None 
of the emergency enterprises conducted for relief of the unemployed 
was industrially profitable. 

2. Relief on public works. Twenty-one cities out of thirty gave 
employment on public works, regular or special. Of the forty-one 



